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September 4, 2009

MEMORANDUM
TO:

Virginia Public School Authority Board Members

FROM:
Richard A. Davis, on behalf of James M. Holland,



Chairman, Virginia Public School Authority

SUBJECT:
September 11, 2009 Board Meeting

Please be advised that the Friday, September 11, 2009 meeting of the Virginia Public School Authority (VPSA) will be held at 2:00 P.M. in the Treasury Board Room, 101 North 14th Street, 3rd Floor, Richmond, Virginia.  Attached please find the agenda and documents for this meeting as well as minutes of the July 8, 2009 Board meeting.  

The primary purpose of the Board meeting will be to approve applications, adopt a Series Resolution, and approve the form of certain documents relating to the VPSA School Financing Bonds (1997 Resolution) Series 2009 D.  

In addition, consideration will be given to a new bonding program created through the American Recovery and Reinvestment Act of 2009.  This new program utilizes a federal tax credit in lieu of interest to bond holders.  This new Qualified School Construction Bond program permits the possibility of interest free financing for local school construction projects.  You may find that the draft of the Preliminary Official Statement provides the most readable explanation of the program.
Should you wish to discuss the meeting or the package, please do not hesitate to contact me at (804) 225-4928, Connie Vaughan at (804) 225-2268, or Melissa Palmer at (804) 225-4926.

RAD:mwp
Attachments: (see attached list)

c:
VPSA Distribution List
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